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E-mail your economy-related news items to us at
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Online help-wanted ads
drop by 66,700 nationwide

Online-advertised vacancies declined 66,700 to
3,294,800 in June, according to a news release from
The Conference Board Help-Wanted Online Data
Series. Since January, online labor demand has dropped
a relatively modest 71,000, in sharp contrast to the

1.2 million decline in the previous five months from
August 2008 to January 2009.

“We are not out of the woods yet, but job demand has
definitely stabilized since January,” Gad Levanon, senior
economist at The Conference Board, said in the
release. “Although there is some bounce in the monthly
numbers, the number of online-advertised vacancies
has held steady in the last three months (up a modest
35,000)."

California had 364,000 jobs posted for the month of
June, down 15.9 percent from May. °

Inland Valley Bank to hold

‘Executive Business Series’

Ron Penland, president of Renaissance Executive
Forums, will be the guest speaker at the first of Inland
Valley Bank’s Executive Business Series. The event is
scheduled from 6-8 p.m. July 9 in the lobby of Inland
Valley Bank, 1200 N. California St., Redlands.
According to the news release, Penland will speak on
“Leadership in the Era of Economic Uncertainty” and
will touch on such topics as contracting markets, cash
shortages and other challenges faced by businesses.
Reservations are required. Information: Renee Moreno,
(909) 583-9126; renee@inlandvallybank.com.

Local financial-planning specialist

to discuss market volatility
Financial-planning specialist Kevin J. Salveson with
Morgan Stanley Smith Barney will discuss “Market
Volatility and the Long Term Investor” at 5:30 p.m.
today at the firm's Claremont office, 456 W. Foothill
Blvd. Prudential is co-sponsoring the event.
Information: (800) 830-8727;
fa:smithbarney.com/salveson

0.C. transit board announces

higher tolls on 91 Express Lanes
The Orange County Transportation Authority will raise
tolls on the 91 Express Lanes on Wednesday. The tolls
will increase 5 to 10 cents.

According to a news release, “The cost of driving the
10-mile toll road linking Orange and Riverside counties
will now: range from $1.30 to $9.90 depending on hour
of day, day of the week and direction of travel.”

The toll will decrease by 50 cents, from $5.40 to
$4.90, from 6-7 p.m. Thursdays in eastbound lanes.
Information: www.octa.net/91tolls

Black chamber to hold reception

for San Bernardino police chief
The Inland Empire African American Chamber of
Commerce will host a reception for San Bernardino's
new police chief, Keith Kilmer, from 5:30-7:30 p.m.
July 9 at C ant and B t Center,
670 Kendall Drive, San Bernardino. The reception is
free and refreshments are included, according to a
news release. Reservations are required. Information:
(909) 888-0017.

San Dimas company authorizes

new dealers in Irvine, Ohio

RCI Technologies, headquartered in San Dimas, has
announced its newest authorized U.S. dealers of the
company’s diesel fuel purification products: Steven
Thickstun of Ad: d Fuel S Inc. in Col
Ohio; and Farzan Roshdieh of Cummins CalPacific LLC
in Irvine.

Information: (800) 868-2088; www.rcitechnologies.com

h

bizz2inkandnewspapers.com

VAT BEANED Dand mnnvn ~bhaid it an dhn Dive Dlam ~b

State examines insurers’
mvestments in Iran

By Don Thompson
The Associated Press
California Insurance Com-
missioner Steve Poizner on
Monday ordered all insurance
companies doing business in
the state to report investments
that might benefit Iran, invest-
ments he said harm national
security as well as the state’s
insurance buyers.

Poizner said he wants o

ensure that money paid by Cali-
fornia policyholders is not flow-
ing to a U.S-listed state spon-
sor of terrorism. He is sending
letters to other states’ insur-
ance commissioners asking
them to follow his lead.
Poizner is requiring all insur-
ance companies operating in
California to disclose invest-
ments in companies that do at
least $20 million of business in
Iran’s petroleum or natural gas

industries. Within 90 days,
they have to list inyestments of
any amount in companies
doing business with Iran’s
banking, nuclear or defense
industries.

He also wants to make sure
that California-based insur-
ance companies are complying
with a state law that took effect
in January. The law prohibits
the companies from investing
directly in Iran’s government
or companies associated with
it

Poizner directed a National
Security Council anti-terrorism
division 2001 and 2002. He is

seeking the Republican nomi-
nation for governor in 2010.

California is the world’s
fourth-largest insurance mar-
ket, Poizner said. About 250
insurance companies are head-
quartered in California, while
about 1,500 do business in the
state.

Poizner said he could also
provide the information he col-
lects to state legislators or
members of Congress if it
shows  substantial ' Iranian
investments by insurance com-
panies he estimates collectively
invest $3 trillion to $4 trillion
worldwide.

SUMMER SPENDING
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Chilly forecast

Some retailers expecting a washout

By Anne D'Innocenzio
The Associated Press

As consumers get ready to celebrate July
Fourth, many merchants already have dis-
missed summer as a washout.

Macy’s flagship store has racks of sum-
mer tops, swimwear and dresses marked
down as much as 50 percent, while luxury
retailer Bergdorf Goodman is slashing
prices on designer goods by as much as 70
percent. Meanwhile, piles of clothing as
well as barbecue grills, tents and garden-
ing tools are bypassing stores and heading
straight to liquidators as merchants try to
conserve their cash.

Such ‘deep discounting so early in the
season is great news for bargain hunters,
but it's a worrisome sign that shows a
further weakening in retail sales.

Consumers' confidence in the economy,
which had surged in April and May, is
‘projected to be virtually unchanged for
June when The Conference Board releases
figures today. And major retailers will
release June sales results next week.

Consumers’ confidence in the economy
has been rebounding since February,
fueled in part by the stock market rise. But
that improved moodhadn't translated into
much relief for merchants because confi-
dence lavels are still well helow the 100

The 4-1-1

e The concern is that shoppers’ mood
could actually level off in coming months.
The Conference Board today is slated to
release confidence figures for June that
economists estimate at 55, which would
be essentially even with May's 54.9.

e According to a Gallup Poll survey of
1,000 consumers taken June 15-21,
confidence has faltered as stocks have
stumbled and gas prices have risen.

ters, estimated that June's same-stores
sales have so far registered a 6 percent
drop, worse than the projected 5 percent
decline and May's 4.6 percent decrease.

The figures exclude results from
‘Wal-Mart, which no longer releases monthly
numbers. Same-store sales, or sales at stores
open at least a vear, are considered a key
measure of retailers” health.

Patrick Byrne, CEO of online merchant
Overstock.com, reports up to a 70 percent
increase in goods it's received from retail-
ers and suppliers compared with a year
ago, particularly in apparel and accesso-
ries. In brand-name handbags, however,
the number has more than doubled.

“We're getting a lot of calls over the last
twa weake” fram  stares wanting tn dnmn

Airfares
may be
on rise

By Joshua Freed
The Associated Press

If you've been waiting for the
lowest possible airfare for a trip
this summer, it may be time to get
off the fence.

Fares have dropped for months
while travelers held off buying
tickets because they were afraid
of losing a job or worried about
affording evena scaled-back vaca-
tion. But with July Fourth fast
approaching and jet fuel prices
rising, some fares could be set to
climb again.

Rick Seaney, CEO of FareCom-
pare.com, said it looks like air-
lines are trying to halt the fare
slide, with recent hikes of $10 and
$20 round-trip. Still, he wrote in
an e-mail . that the minor
increases in the last two weeks
“have by no means completely cur-
tailed the flood of cheap airline”
tickets from the first half of the
year. In fact, AirTran recently put
out fares that hit new market
lows on hundreds of routes, he
wrote. ¥

Memorial Day usually signals
the end of the best time to book
travel, but this year was different.
With fewer people traveling, the
sales continued. A Travelocity sur-
vey shows fares down 17 percent
for travel between Memorial Day
weekend and Labor Day.

The travel Web site also says
travelers are booking 86 days
before departure instead of 90
days. That might not sound like a
big deal, but Genevieve Shaw
Brown, senior editor at the online
travel Web site, said it takes lots
of people booking later to move
the needle that much.

Tom Parsons, CEO of discount
travel Web site Bestfares.com, rec-
ommends making a top-10 list
and checking fares until you find
a bargain. Chances are some of
your favorite spots will be on sale.

Take a closer look at travel Web
sites, including the airline sites,
that often throw in additional dis-
counts if you enter a specific code
usuallv found ina section for pro-



